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ErtotoAr) EkteAeoTtikol Alotkntikou ZuppouAou

H etupela G. Kalopetrides & Partners Ltd eSpelel otnv Kinpo, anotedel emayyeApatikd oiko moupoxig eAeykuikwv kat
OUBOUAEUTIKWY, ETILXELPNLOTIKIY UTTNPETLV Kol Eivat pEAog Tou Fuvbéoiiou Eykekptpévwy Aoylotwy Konpou (ZEAK).

Me 600 ypadeia otnv Kinpo (Adpvaka kat ABnévou) kKatéxel onfpepa a afloonpeiwtn Béon oe eBviké eninedo, napyoviag
ulnAng nototntag unnpeoleg oe neploodtepeg and 650 ovtoTnieg Tou 16iwTikol Tojéa, o€ dAoug Toug KAdboug Tng olkovopulag
G XWpag. ZNUaviiks pépog tou nehatoloylov pag anotedoly etalpeieg GleBviv Spaoctnplotitwy.

O nepi EAeyktov kot Yroxpewtik®v EAEyxwy twv Ethowwy kal Twy Evorownpévwy Aoyaplaopwy Nopog 42(1)/2009, pe tov omnoio
unApEe EVappOVIon TS Kunplakng vopoBeoiag pe tnv O8nyia 2006/43/EK, anaitel o 1g eAeykUKEG etaupeieg tn Snpooievon
etfowag EkBeang Aladdvelag, to neplexdpevo g onoiag xaBopiletal oto dpbpo 48.

H napotoa 'ExBeon Madaveiag nepilapBavel otoyeia kat hnpodopleg yia TV ETcupeict s, OXETIKA JIE:

TN VOLKN Hopdn KOl Ta oTOLXEL TV HETOXWY TNG,

n Glotknukn g dopn,

T0 £0WTEPLKO ovaTnpa Staodhiong notdtnTag nou akoAouBsi,

Tov TEAEUTALO TTOLOTIKO EAEYX0 EK EpOUG TOU ZEAK,

TG OVIOTNTEC Snpooiou cuphEpOVTOg OTIG 0Tioieg BLEVPYNOE UNMOXPEWTLKOUG EAEYXOUG,

TG IPakTKES avebaptnoiag nou egappolgl,

TNV MOALTLK) GUVEXOUG EKNABEUONG TOU MPOCWINKOY TG,

TLG XPN HOTOOLKOVO ILKEG TIANPOHOPIES GYETIKC LIE TNV OLKOVO HIKI TNG Katdotaon Kot
—xn Bdon TG opotPrG TWV VO LWV EAEYKTWV.

¥

LAA TS

B\«
opcGe M. Kahonetplé

Eykekplpévoc AoyloTi¢ kal Eyyeypapipiévog ENeYKTg
levikog Extedeotikog Alolknuikog Z0pfouiog
G. Kalopetrides & Partners Ltd

30 Maptiou 2016
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1. Noptkry popdn kat 1OLoKTNoLlaKo KaBeoTwE

1.1 Nopukn popdn

H etaupeia G. Kalopetrides & Partners Ltd eival eyyeypappévn otnv KUnpo wg tSuwtiki eTaipeia neploplopevng eubovng.

1.2 Eyyeypappévn dievBuvon

H eyyeypappevn SievBuvon tng etaipeiug elvat:
Aewddpog Apxleriokonou Maxkapiou [, Ap. 32
MiAtoc Kwpr, 3% dpodog

6017 Adpvaka

Konpog

TnA: +357 24 653 555

(Maf: +357 24 627 537

1.3 MEetoyol TG ETaLpEiag
T ovopaTa Twy HETOXWY TG ETAPELAE, TTOU Ko ovopalovial GUVETAipoL, Eival Ta o katw:
lewpylog M. Kaonetpibng

MaptavBn Kalonetpidn
Anprtpng lwva

Mavvékng lwavvou

Opdow MNanadonoliou
XpugoBahdving MolAog

1.4 EEapTnUEVEC ETALPELEC

Aev udlotavtal onotecbnnote efaprnpéveg eTaipelec LNO TNV KaToyr NG ETALPEiaC.

1.5 Mpadeia otnv Kimpo

H etatpeia Statnpel ta mo kdrw Svo ypadeia atnv Konpo:

Adpvaka ABnévou

Aewddpoc Apylenokénou Makaplou I, Ap. 32 MNavaywwtn Koupevr) 89E

Miktog Kwprt, 3% épodog Méyapo AuxaBntroc, Atap. 24 — 25
6017 Adpvaka 7600 ABnévou, Adpvaka

Konpog Konpog

TnA: +357 24 653 555 TnA: +357 24 811 487/8

Qag: +357 24 627 537 Qaf: +357 24 522 777

1.6 Mpadeia oto efwtepkod

H etaipeia 6e Suatnpel onoladnnote ypadeia oto efwrepko.
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1.7 BaolKEC HpaoTnpLOTNTES

EAeyktikég unnpeoieg

Mopohoyikeég unnpeoleg

YInpeoieg ECWIEPLKOL EAEYXOU

Yrinpeoieg yua AleBvi) Npdtuna Xpnpcrootkovoukng NMAnpodopnong
FUPPBOUVAEUTIKES KUL ETUYELPNHLATLKEG UNINPECILEG

1.8 Eyypadr) o Snpdoia pntpwa VORLLWY EAEYKTWY

‘OACL ot Vool EREYKTEC Elval eyyeypappévol oto Anpdolo Mntpuio EAeyktwy otnv Konpo.

2. Aiktuakec 6leuBetnoeLg

H etaipeia G. Kalopetrides & Partners Ltd Sev eival pélog onotoubinote bieBvoig diktiou.
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3. Awokntikn dopn

3.1 Opyavoypappa Tne eTaLpeiag

| Teviki) Zuvéleuon twv Metoxwv I

| Aokntikd FupBoiiio |

| YretBuvog Molotikot EAEyxou |

Yre(Buvog Asoviooyiag
(Sraoddahion avefaptnoiag k.A)

I Agttoupy6g Zuppopdwong (MOKAE) I
]

_ —— 1

[ L

[ Toptag Atofknong | |_ToptagTexvikis¥nooripng | | Topéag Nupaywyic
lpappatelakn Ynootnpi§n I Aettoupyot: I EAeyxUIKEG UINPEDIES
EXeykrikig MNpooéyyiong
Xpnuatroowovopikn Awayeiplon | Aaxelplong Kwbivwy I Mopoloyikég unnpeoieg
AnXn
I AteuBuvon AvBpwvou Auvapikos I Exnaifevong kat Katapuiang | Ynnpeoieg eowrepikol eEAEyyou
I Ynnpeoieg yie ANXN
\
ZupBoulevtikég Kat

EMYEIPNHATIKEG UNNpEOieg

3.2 Eraipikn dlakuBepvnan

(o) Mevikr) cuVEAEUTN TWV PETOYWY

H Fevikn) ZuvéAevon Twy petoywy elval To avwtato dpyavo tng etalpeiag, ExeL to Sikaiwpa va anodaoilet yia kabe Bépa nou
adopd TNV eTalpeia kal oL VOLILHES anoddoELg TG Elval SECHEUTIKEG KON KAL YL TOUE artovieS 1) SLapwvoUVIES PETOYOUC.

(B) Atowkntikd ZupPouAo
To Atowkntikd Zupfodiio anaptidetal anod Toug o Katw:

lewpylo M. Kahonetpibn (Mevikdg Extedeotikog Atolknukag Fupfouiog)
XpuooBahavin MNotAho (Extedeotikdg Aotknuikog 2opBoulog)

To Awokntiko ZupBolhio €xet tnv efouoia Kat TNV LNMOXPEWOT WIOAOYLGILOU YLt TNV EKTEAECN TNGC OTPATNYLKNG Kal Sloiknong

Twy SpaoTnplothTwy Tng eTaipeiag o8 TEOOEPLG BLAOTACELG Mo eival To avBpuwrmvo Suvapuko, n Siaodddion noldtntag, n
avérun Kat n AettoupyLkn apuoTnta.
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4. Eowtepkd cvotnpa dtaohaAlong moLotnTag

4.1 Nepwypadn ecwtepikol cuotipatog StaodaAlong moloTnTAS

H etatpela pac €xet exmovioel O8nyd Aettoupyiag Eowtepikol Zuotiuatog Mcoddhong Mowdtntag, otov onoio
nepapBdvovtar ot apxég kat ot Stadikaaleg mou éxouv kaBoplotel kat edappolovial and o EAEYKTIKG NPOCWILKG TG, yid
) Sievépyeta Twv avaaBavo eV EAEYKTIKGV EPYAOLMV Kal avaAiovial wg efhg:

(a) Edappoyr) kavovwy Seovroloyiag

- HBwn oupnepidopd

- Avefaptnola Kat avTLIKELHEVIKOTNTR

- Maripnon enayyeA kg endpkelag kat evouveldnolag

- NAéouoa eETUHEAELT KOl OLOTNTA EpYUCiag

- Edappoyn yevikwg anoSeKTWY poTUNMWY Epyaoiag

- ExepvBeia

- Enapkf tekpnpiwon dAwv Twv oTOLXELWY TOU CUSTAHOTOC EAEYXOU TOLOTNTAC TG eTaLlpelag

- Zuvexn napakoAolBnon Ko EMKAponoinon twv noAtkmy kat Sladikaouiy eAéyyou roldtnTag
- Avantuén ecwtepikol cUOTARATOG afLwy

(B) Amodoyn kau Statrjpnon nehotwy

Mpwv tv anoboyn onolaobinote véag avaBeong epyaoicg fy andduong yie tn Swaripnon uvndpyouoas avaBeong
edappdlovral oL mio katw Stabikaoiec:

B Efétaon tng aflormotiag Tng EAEYXOHEVG OVIOTNTUS KOL FILO GUYKEKDLUEVLL:
- Tng KNG KaL TG TauToTNTas twv PEAwY g Stolknanig tng
- Tng $uong Twv SpaoTnpLOTATWV TG
- Tng un unapéng Beparwv avefaptnoiag
- Onowaobnnote GAANC oxeuknc rAnpodopiag my. Sucpev) otowela Tpamelwy, YVWOTOMOLNHEVES
napufdoelg, Sikaotikég avtibikieg kKA.

B AwoddAon 6TL UIEPYEL N ICTODEVT OPYAVWON KL TO SUVAIKG yia TV eKTEAET TG avareBeioug epyaotug
KOl GUYKEKPLHEVL:
- H Onapén enapkols npoowmnikol pE TNV anaitovpevn ewbikevon
- H duvatotnta oAokANpwong tou eAéyxou evidg Twv kafBoplapévwy npoBecpumyv
- Havéykn xpnolponoinong tpitwy pe eEEtBIKEUPEVEG YVWOELS.

To AoknTikd FupfolAlo e€eTalel katd mepintwon eav n aodoyn f SLETAPNGN GUYKEKPLUEVOU EAEYXOU ETNPERTEL TNV
avefaptnole tng eTapeiag pag,

(v) Atoiknon avBpwnvwy nopwv

H etaipeia pog edappolel apxéc kut Sadikaoleg nou napéxouv ethoyn SlaopdAian ot SLHBETEL LKavO TPOOWILKO HE
enayyehpanixd| endpkela kal adooiwon va edappolel Toug kavoveg Seoviohoylag kat avefaptnoing. O apxég kat
Stabikaoieg tng etaipeiag kaAbtouy O pata GYETIK PE TO MPOTWIKS O amaoXoAel onwe:

- NpdoAndin kaw Statnipnon npocwritkoy

- Kat@ption kot ouveyng ENayyeAOTK avimtugn

- Avd@Beon opdabwy epyaoiag

- Edappoyn apyxwv Siaapaiang kat EAEyXou noldTnTag
- AvtapotBh ouppdpdwang kat eniboong
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(6) AteveépyeLa EAEYKTIKWYV EPYOOLIV

To Awtkntikd ZupBovAto tng etaupeiag Staodehilet 6Tt ol Taktkol Edeyyot Siegdyovial ovpdwva pe ta oxtovia Alebvr
Mpotuna EAEyoL Kl TouG Kavoveg entayyeEAPATIKiG Seovtohoylag kot 6Tt ot exkBIBOHEVES EKBEDELG EAEyXOU Elvan oUpdwveg
e TEVIKEG eykukAloug Tou ZEAK.

O1 Suabikaoieg mou akohouBolvtal elvad:

AvaBeon kdBe avohapBavopevou eéyyou oe opdda epyaciag e katdAnn epnetpla ka elikevon.
- Evnuépwan TOU CUHUETEXOVTOG TPOCWILKOU yi T dUon kaL Tnv EKtaan Tou avateBéviog épyou.
- KaBobnynon kal enontela anéd éunsipoug ouvadéidoug.
- Mbikaocieg eniBAeding tng exteholpevng epyaoiac.
- Tekunpiwon tng eniPAeding.
- Enkaiporoinon twy edappolopevuy Slablkaouwy Kat mpotirwy.

(€) NapakohotvBnon kot emontela
O kavoveg kat ol Stabikaocieg tng etaipeiag daodaAilovv ot

B Kata to oxebiaopd kat tnv oAokAfpwon tou eAéyyou, WBlaitepa oviothtwy Snupoociou cupdépovtog, Blevepyeital
EMLOKOMNON aitd appodilo kard nepintwon vopLo eAeyKT 1ou ExeL oplotel and to Aotkntko ZupPetilo tng etalpeiag.

B Ynayovial O£ ECWTEPIKO TIOLOTIKO EXey)O (autoéleyyog Siaahdiiong nowdtnrag) oAot ol SievepynBévteg eAeyyot el Twv
OLKOVOHIKWV KATAOTAGEWY ETULPELDY TWV OTIO{WwY 0L PHETOXEG EivaL ELGNYHEVECG OE Xpnpatiotiplo ot ethowa Bdan.

B o toug undoutoug SievepynBévieg Taknkolg eAéyyoug, BLEVEPYEITAL EGWTEPIKOG MOLOTIKOG EAEYXOC, ETNOLWE, OF
Setypatonnukn Baan, nou efaptiral and 1o avukeipevo, to péyebog, T Guokohia kat to eninedo emkvBuvoTNTUG
kB eheykTikng avdBeonc.

H emthoyn) twv atdpwv nou Ba Sievepynoouv toug autoghéyyous opilovral and to Awokntiko Fupfollio pe Baon tnv
epnelpia toug kat v efelbikevon toug oe eléyyoug, Onwg etalpeieg twv onolwv ol pPETOXEC Elval £lonypéve o

XPNHUTLOTAPLO, HEYHAT CUYKPOTAIITA ETALPELWV Kal HEdaiou Kal HkpoU [eyéBoug eTalpeieg,

Ta anotehéopata Tov nototikoy ehéyyou unofdrlovial etnoiwg pe oxetkn ekBeon npog to Mowknuko ZupBolAto Tng
ETOUPELUG OXETIKC |LE Ta EVPANATY, TG ENeIDE Kot TG BEATLDOELS TIOU TIPEMEL Vet yivouy.
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5. TeAevutaiog €Aeyxoc dlaodaAilong molotntag

Ol EAEYKTIKEG UTINPECIES TNG ETQUPELNG KaL Ol EYYEYPUUPEVOL VOULHOL EAEYKTEG TNG LNOKEWTAL o eruBe®pnon and ny
Emutponn Anpdowg Enonteiag. Mpw tn BEomon tou nepl EAeyktwv kat Ynoypewtikwy EAEyxwy twv ETAcLwV Kal Twv
Evorounpévwy Aoyapracpiv Nopo 42(1)/2009 nou té0nke oe wox0 and g 11 Anpikiou 2011, e tov onolo elofyaye TG
anattioetg Anpootag Enonteiag, e§wtepikég emBewpnaetg Glevepyodveay and to ZEAK atn Baon avteppiBiuong.

O teAevtaiog moloTikdg EAeyxog otnv etaipeia pag gyve to Mdaptio tou 2015 and 1o Association of Chartered Certified

Accountants tou Hvwpévou Baoeiov ex pépoug tou IEAK ko oupdwva pe toug Kavoviopoug tou ZEAK. O molotikag
£heyxoc kGAwe TG eAeykukég Sladikaoieg g etaupeiag pag. To anotéheapa tou EAEyXoU Sev TV TARPWS LKUVOTIOLNTLKO.

6. MNeldateg eA€yxou mou eival ovioTtNTES dNUOCIOV CUUDEPOVTOG

Kartde tn Sudtpkera tou €touc 2015 ) etaipeia Sie€nyaye vopLLoug EAEYXOUG TWY Lo KATw ovioTnTwy dnpoociou oupdépovioc:

CLR INVESTMENT FUND PUBLIC LIMITED
TO=OTHZ ENENAYZEIZ AHMOZIA AIMITEA

7. MpaKTIKEC avetaptnoiag

Ot TIPAKTIKEG TNG eTaipeiag pog elvatl oxeblaopéves WOTe oL enayyeApAtieg pog vo cuppopdwvovTal HE Ta MPOTUTa
avefaptnolag mou adopolv OuyKeEKpLUEVES avaBEcel eAéyyou, nepllapfavopévay, yle napddelypa, T npOTUNA
avefaptnolag tou International Ethics Standards Board for Accountants tou International Federation of Accountants, ta
onola éyouv voBetnBel wd to ZEAK. 'Ohol ou emayyeApatieg pag unoypewvovial va Aappavouv PHEpog Ot ETAOLA
eruPepaiwan g avelaptnotag, yia va pag fonBRoel va tnpolpie tnv ave§aptnaiu pag otay napEXOUHE UNNPETLEG EAEYXOU
11pog Toug NMENATEC pag. O aTo)og pag eival va BonBhooupe Toug ovBpwNoug g va KUTavonoouy, TO00 TIG NMPOooWITLKES
TOUC UNOXPEWOELC, GO0 Kl TIG UTIOXPEWOEL TOUC TIPOG TNV ETaLpEie pag, v elvat arahhaypévol and oupdépovia nou Ba
propotoay va BewpnBolv 6L Sev ouvaSouY HE TNV QVIKELLEVIKOTNTA, GKEpULOTNTA Kal apepoAn i otav efuninpetolv Eva
neAdn eAéyyou.

Efetdlou e kat aflohoyolpe Ty avefaptnoia aid Suipopeg MAEUPES, MEPIAHBAVOIEVWY TWY OLKOVOLILKWY OXECEWY, TG00
NG ETaupeiag 600 Kat Tow enayyeApatia, OYECELS epyodoaiag, ENAayYEAUTTIKEG OXECELS KATL.

e nepintwon anwetag g avefaptnoiag kéutolou PEAOUE TOL MPOTWIIKOY Jag, YIVETAL ovTIKaTAoTaon Tou He anddaor)
Tou Atotknukotd) ZupBouliou kat obpdwva pe TG oytouoeg Stabikaoleg.

Mt dopé to xpovo Aapfdvetat yypadn ermBeBaiwon and Sha ta PEAN TOU MPOCWILKOY HAS YLO OUPPOPGWon ToUg HE TG
MOALTLKES Kal Suabikaoieg mou éxel kabepioet n etaupeia oxeukd pe tny avetuptnoia toug.
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8. Yuvexncg exnaidevon TwV VOULUWY EAEYKTWV

O otpatnyLkog Lag oToxog elval va ipooeAklou e TaAavToUXous enayyeApaties. Eipaote unepfdavol yia Tov KOOHO Hag
KaL kvoupe otdinote Xpelddetal yia tnv mpdodo toug. H Baoikh pag mpotepaidtnta £lvat n EyKaupn Kl CUTOTENECHATIKNA
eknaibevor toug He eeypéva ekalBELTIKG poypdpipata. OL ekmaSeUTIKES aviykeg kaBopifovial ad 1o Aeltoupyd
AvBpwriivou Auvayukou, o onoiog AapBavet undin Tou Tig avaykeg tou erBaiovial nd TNy ayopd KL Ta anoTeAEopata
Twv eAEyXWwY MOLOTNTAL.

H etatpela pag éxet motonotnBel wind to ACCA wg eykexpLpévog epyo8otng yia akomnolg eknaldevong. Amaitobpe and toug
enayyeApatieg ehéyyou va efaadalilovv Tovhdyiotov 21 WPEeG KABE Xpovo wOBESEYPEVNG OUVEXOUG ETUYYEARUTIKAG
avantuéng, onwe aalteital anod Toug kavoviopolg tou ZEAK.

ErunpéoBeta and tnv mnwo navw pabnon, enayyeApatkl avitwfn enépyetal pédw kabobdnynong Kal ENNELpULY Twv
EMQyYEAPGTUOV pag Katd tnv eKTEAEON TG epyaociag toug. H kaBobiynan BonBd otn petatponi) Tng yvwong Kut epnelpioag
oe efdoknon.  Avapévetal and toug épnelpoug enayyeApatieg va ddouv katl va avantdfouv o Aydtepo Epmelpo
TPooWITKA Kat vie Snptoupyoly eva ieptBdov ouveyolc paBnong.

9. AvdAuon KUKAOU £pyaoLwV

9.1 Avaluon KUKAOU EpyacLwy

H avdluon Tou kOkAOU epyaouv Tne etatpeiag pag yia to étog nou éinée otig 31 Aekepfpiou 2015 eivat wg e€ng:

2015 2014
'Eooba Mocootd Eooda Mooootd
Ynnpeoia € % € %
Yroypewtikoi EAeyyol 927.657 85% 736.415 85%
@opohoytkég unnpeoieg 130.963 12% 103.964 12%
AMES [N EAEYKTIKEG UTINPETIEC 32.741 3% 25.991 3%
Ihvolo 1.091.361 100% 866.370 100%

9.2 Aodadiotikn kdAuyn

H etaupeia pog StabBétel aopodiotikn kiAulin yia enayyepcrikn euBovn, ovpdwva fe Toug Kavoviopoug tou EEAK.

G. Kalopetrides & Partners Ltd
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10. ApoLB TWV VOULUWY EAEYKTWVY

H cpotBry twv vopLpwy eAeyktov anoteAeital and 6o pépn, rou kabopilovral we e€/g:

(ct) MioBog pe Baon:
- Tanpooovia, tnv epnelpia kat ta cuvoltkd €tn unnpealag
- Tnv efuodiihion véwv epyaciiv (EKTOC [N EAEYKTIKWY UTINPEOLYV OE ETAIPELEG OTIG OMOIEG MUPEXOVTL LTINPEOIES
ehéyyou)
- Tn ouppEToXn 0T SLUThPRon TWY UNUPXOUCHIV EPYUOLWV
- Tnovppetoxn otn Staodiidion tng motdtnrag kal otn ¢riptn Tng etaupeiag.

(B) Méplopa, avaAoya LIE Tr) CUULETOXM OTO METOXIKO keddhato Tng eTaupeing.

www.pkl.com.cy
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